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© 7HFKQLFLHQV�&RQVHLOV�9HQGHXUV�HQ-DUGLQHULH�$QLPDOHULH ª
2%-(&7,)6
� 6H�SURIHVVLRQQDOLVHU� DILQ� G·DFTXpULU� GH� QRXYHOOHV� FRPSpWHQFHV� HQ� UHODWLRQ� DYHF� OH� PDUFKp� GDQV� OHFDGUH�GH�OD�IRUPDWLRQ�FRQWLQXH�GHV�SHUVRQQHOV�
� 'HV�)RUPDWLRQV�,QGLYLGXHOOHV�HW�RX�,QWHUQHV�/RQJXHV��� 3UpSDUDWLRQ� DX[� pSUHXYHV� (�� HW� (�� GX� %DF� 3UR� 7HFKQLFLHQ� &RQVHLO� 9HQWH� HQ� $QLPDOHULH� TXLSUpSDUHQW�j�O·REWHQWLRQ�GX�FHUWLILFDW�GH�FDSDFLWp�GHV�DQLPDX[�QRQ�GRPHVWLTXHV�� &HUWLILFDW� 4XDOLILFDWLRQ� 3URIHVVLRQQHOOH� RX� DXWUH� IRUPDWLRQ� TXDOLILDQWH� VXU� FRPPDQGH� GHVHQWUHSULVHV�
� 'HV�)RUPDWLRQV�,QGLYLGXHOOHV�HW�RX�,QWHUQHV�&RXUWHV��� $FFRPSDJQHPHQW�PpWKRGRORJLTXH�DX�PRQWDJH�GX�GRVVLHU�GH�FHUWLILFDW�GH�FDSDFLWp�� 0RGXOHV�GH�IRUPDWLRQ�HQ�DTXDULRSKLOLH�G·HDX�GRXFH��HQ�DTXDULRSKLOLH�PDULQH��HWF«� 0RGXOHV�GH�IRUPDWLRQ�HQ�YpJpWDX[�GH�SpSLQLqUHV ��RUQHPHQWDX[��IUXLWLHUV�� URVLHUV� �WDLOOHV�GHSODQWDWLRQ��GH�IUXFWLILFDWLRQ��GH�IRUPDWLRQ�HW�G·HQWUHWLHQ��� $�OD�FDUWH�VHORQ�YRV�EHVRLQV�
&21',7,216
� 3XEOLF ��'DQV�OH�FDGUH�GH�OD�IRUPDWLRQ�FRQWLQXH�GHV�SHUVRQQHOV� 3ODQ�GH�IRUPDWLRQ�GH�O·HQWUHSULVH�� &RQJpV�,QGLYLGXHO�GH�)RUPDWLRQ�� 6RXV�FRQGLWLRQV�GH�GLSO{PH�HW�RX�G·H[SpULHQFH�SURIHVVLRQQHOOH��SRXU�FHUWDLQHV�IRUPDWLRQVORQJXHV��QRXV�FRQWDFWHU�
25*$1,6$7,21�3('$*2*,48(
� 8QH�)RUPDWLRQ�,QGLYLGXDOLVpH j�YRWUH�U\WKPH �� )RUPDWLRQ�j�OD�FDUWH��HQ�IRQFWLRQ�GH�YRWUH�SURMHW�SURIHVVLRQQHO�HW�GH�YRV�DFTXLV�� 3RVVLELOLWpV�GH�)RUPDWLRQ�2XYHUWH�HW�j�'LVWDQFH��)2$'��RX�DXWRIRUPDWLRQ�WXWRUpH�HQ�&HQWUHGH�5HVVRXUFHV��HQ�HQWUpHV�HW�VRUWLHV�SHUPDQHQWHV�� 6XLYLV�HW�ELODQV�LQGLYLGXDOLVpV�� 0LVHV�HQ�VLWXDWLRQ�WXWRUpH�HQ�$QLPDOHULH�HW�RX�6HUUH�SpGDJRJLTXHV�
� 8QH�)RUPDWLRQ�3URIHVVLRQQHOOH �� $VVXUpH� SDU� GHV� IRUPDWHXUV� WHFKQLTXHV�� VFLHQWLILTXHV� DLQVL� TXH� GHV� SURIHVVLRQQHOV� GHO·DQLPDOHULH�HW�GH�OD�MDUGLQHULH�� $SSX\pH�SDU�GH�OD�SUDWLTXH�HQ�$QLPDOHULH�SpGDJRJLTXH��HQ�6HUUH�SpGDJRJLTXH��GHV�YLVLWHV�FKH]GHV�pOHYHXUV�HW�GHV�SURGXFWHXUV�HW�GDQV�OHV�PDJDVLQV�� 5pDOLVpH�HQ�VDOOH��HQ�&HQWUH�GH�5HVVRXUFHV��HQ�VDOOH�LQIRUPDWLTXH�PXOWLPpGLD�HW�VXU�OH�WHUUDLQ�� &RPSOpWpH�VL�QpFHVVDLUH�SDU�GHV�VWDJHV�SURIHVVLRQQHOV�SUDWLTXHV�
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� &RQWHQXV�SRVVLEOHV���$XWUHV�GHPDQGHV��QRXV�FRQWDFWHU
0RGXOHV 'XUpHVLQGLFDWLYHV� &RQQDLVVDQFH�GH�O·DQLPDO��%LRORJLH�GDQV�OH�FDGUH�GHV�pSUHXYHV�GX�%DF�3UR7&9$� ���+3UpSDUDWLRQ�jO·pSUHXYH�(��GX%DF�3UR�7&9$ � &RQQDLVVDQFHV�VFLHQWLILTXHV�HW�WHFKQLTXHV�UHODWLYHV�j�O·HQYLURQQHPHQW�GHO·DQLPDO��3K\VLTXH�&KLPLH�GDQV�OH�FDGUH�GHV�pSUHXYHV�GX�%DF�3UR�7&9$� ���+

/pJLVODWLRQ � &DGUH�MXULGLTXH�GH�OD�YHQWH�GHV�DQLPDX[�HQ�DQLPDOHULH ���+� $TXDULRSKLOLH�G·HDX�GRXFH��3UpVHQWDWLRQ�GH�O·DTXDULRSKLOLH�²&RQQDLVVDQFHV�GHV�HVSqFHV�DQLPDOHV�²�7HFKQLTXHV�G·DTXDULRSKLOLH«� ���j����+
� $TXDULRSKLOLH�PDULQH��3UpVHQWDWLRQ�GH�O·DTXDULRSKLOLH�PDULQH�²&RQQDLVVDQFHV�GHV�HVSqFHV�DQLPDOHV�²�7HFKQLTXHV�G·DTXDULRSKLOLHPDULQH«�

���j����+
� 0DODGLHV�HW�WUDLWHPHQWV�HQ�DTXDULRSKLOLH ���j����+� )DEULFDWLRQ�G·DTXDULXPV ��j����+

$TXDULRSKLOLH
� %DVVLQV��FRQFHSWLRQ�HW�WHFKQLTXHV� ��j����+� /HV�FRORPELIRUPHV��SLJHRQV��WRXUWHUHOOHV«���JDOOLIRUPHV��FDLOOHV��HWDQVpULIRUPHV��&DQDUGV� ���+
� /HV�SVLWWDFLIRUPHV��3HUUXFKHV�HW�3HUURTXHWV� ���+2LVHOOHULH � /HV�SDVVpULIRUPHV��([RWLTXHV� ���+� 3HWLWV�PDPPLIqUHV �ODSLQV��UDWV��JHUELOOHV��FRED\HV��FKLQFKLOODV�RFWRGRQ«� ���+0DPPLIqUHV � &KLHQV�HW�FKDWV ���+5HSWLOHV � 6HUSHQWV��/p]DUGV�HW�7RUWXHV ���+&HUWLILFDWV�GH&DSDFLWp � $FFRPSDJQHPHQW�PpWKRGRORJLTXH�DX�PRQWDJH�GX�GRVVLHU�GH�&HUWLILFDWGH�&DSDFLWp�$QLPDX[�QRQ�GRPHVWLTXHV 6HORQ�SURMHW
� 7DLOOH�GHV�URVLHUV ��+� 7DLOOH�GHV�IUXLWLHUV ��+� 7DLOOH�GHV�RUQHPHQWDX[ ��j���+9pJpWDX[ � 3ODQWDWLRQ ��j���+

� 9DOLGDWLRQ�VHORQ�OH�GLVSRVLWLI �� (SUHXYHV�FHUWLILFDWLYHV�HW�RX�WHUPLQDOHV�� $WWHVWDWLRQ�GH�IRUPDWLRQ�
02'$/,7(6�0$7(5,(//(6
� /H�FR�W�GH�OD�IRUPDWLRQ �/D�IRUPDWLRQ�GLVSHQVpH�SDU�OH�&HQWUH�SHXW�rWUH�SULVH�HQ�FKDUJH�SDU�OHV�&RQVHLOV�5pJLRQDX[��OHV�IRQGV�GHIRUPDWLRQ��HWF«� 'HV�IUDLV�DQQH[HV�SHXYHQW�rWUH�GHPDQGpV�DX[�VWDJLDLUHV �� 3DUWLFLSDWLRQ�DX[�IUDLV�GH�GRFXPHQWDWLRQ�SpGDJRJLTXH�� 3DUWLFLSDWLRQ�j�G·pYHQWXHOV�GpSODFHPHQWV�SpGDJRJLTXHV�� 3ULVH�HQ�FKDUJH�GHV�VWDJLDLUHV��/H� VWDWXW� GX� VWDJLDLUH� SHQGDQW� OD� IRUPDWLRQ� HW� VD� UpPXQpUDWLRQ� IRQW� O·REMHW� G·XQH� pWXGH� LQGLYLGXHOOHVHORQ�VD�VLWXDWLRQ�j�O·HQWUpH�HW�VHORQ�OD�OpJLVODWLRQ�HQ�PDWLqUH�GH�IRUPDWLRQ�FRQWLQXH�

&RQWDFWHU�OH�&KDUJp�G·$FFXHLO$X���������������3RXU�WRXV�UHQVHLJQHPHQWV�FRPSOpPHQWDLUHV�


